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Major Chinese Car Brands Close In on Annual Targets
Annual sales target completion rate by the end of September
® 2023 completion rate @ 2024 completion rate
GAC Aion & &
Changan ol
Geely [
Leskr »—5
BYD k>
MHig e —B
Apeng .
Li Auta —.
Leapmotor [ o
1 I I | |
20 40 G0 a0 1009
Source: Blcomberg
Mote; Completion rate based on targets officially announced or cited in medis reports; 2023 & 2024
comparison as of Sept.
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Chinese EV Makers Stretch Sales Targets
Upstarts like Zeekr, Li Auto aim for bigger share of sales in 2024

Carmaker 2024 target units (million) % change from 2023 target
GAC Aion o A0%
Changan I - = 0
Cocly I - 21
Zeekr Boz3 +64
BYD I
Nio Boz=3 -6
Xpeng Pozs +40
Li Auto Wo4s £60
Leapmotor Boz=3 +25

Source: Company filings, media repors
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EV Price War Slows, Gas Car Discounting Remains at Peak

EV discounts Gasoline car discounts
14% 24%
12 22
10 20
8 18
T T T T T T T T
Mtar May Jul Sep Mar P Jul Sep

Source: China Passenger Car Asscciation, HSBC Qisnhai Securities
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The World's New No.1Car Exporter

6M

- China Vehicle Exports 2020-2024 5.2M
4m

3m

" -

2020 2021 2022 2023 2024(F
Shipping to more than 140 countries.

BIUNNE  Future. Electrics. Global.

Source: CAAM, Dunne Insights.
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Owning Your Own Ships Is Some Kind of Flex
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Africa's Lithium Qutput
Raw material supply from the continent set to keep rising
W African production forecast B Global production forecast

1K

L

2023 (actual)
9204k

12g0K — 1086%
2024
1.2M
2025
2026
2027
2.3M
3581 — 144%
2028

2.5M

Source: S&F Global Commodity Insights
Mote: Metric tons of lithium carbonate equivalent
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Chinese EV Makers Fall Further Behind in Europe

# Market share of Chinese EV manufacturers
15%

10

29 2020 2021 2022 2023 2024

Source: Dataforce
Mote: Based on batteny-elechric unit sales in EU, EFTA countries + UK. Chinese brands include Polestar,
CR and Eve, exclude Smart.
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BYD Outsells MG for Second Time in Three Months

Chinese brands’ EV registrations across Europe

Brand October registrations  YoY change
BYD 4,630 +167%
MG 3,846 -56
¥peng 1,437 +302
Omoda 279 NA*
ZEEKR 249 NA
Leapmaotor 231 +600

All Chinese brands 11,113 0%
Sgurce: Jato Dynemics

Mote: Excludes Polestar (2,810), Smast {1,841), Lotus. *0mada, ZEEKR weren't active in year-ago pericd.
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Chinese Duo Dominate Brazil's EV Market
Share of BV sales in the first four months of 2024

A%
ok
205
Others

12%
Great Wall Motor

4%
BYD

Source: Brazil's Mational Federation of Autormotive Vehicle Distribution

wsld «Olyyl 9 w» Olgis & Jip 5o lul 50 Gus gddusss]
S8l oly 4 gz o iz ) yw Lol (Wi 0

Couess 0218 olS s 9 35 Sy S 9 $36l9 0 1 bl Jlo 3l b

A |‘I-l=".l-"‘



ON 4 20 Cawgd dobewld Yol (gy580> Cawly Oligd 30 = 9
S jee Wyl 5 Wb a5 8yl 3959 Cdod awgs s &lgo
Sz Gilws s sdss dlex 31 (Sl (uSUgd 9 gy gl ¢ untiiw!
By 30 Gl HV dyldes 19 dgu> WiloUd Wysie dS diiud
B SO H JYL gdS ool - YevY Jl bawlgl g Wbl dxdly
D313 318 58y GG el o wade ()i Olgie

it (Ao 13U 51 Sz oS Jise S pole Jlo 50 (B slog e
Q’bjus deldl gl e CSpb 99 ) 9 Cawl Wuis Jlo yo Culdy Lol
S (o W 1L O 395 g

Carmakers Investing 971 Billion Reais ($19 billion) in Brazil
Investments under way by major auto firms

Missan - 228 reais
Caoa - 30B
HPE (Mitsubish) [ 408
Honda - 428
Renault - 51B
Hyundai _ 55B
ovo [ 558
General Motors _ 70B
vokewagen | ©o°
areat i | 05

Source: Bloomberg News
Maote: All investments announced since mid-2023 except for Great Wall Motor, which revealed plans in
2022
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Brazil and Mexico Are Among the World's Biggest Car Markets

Latin American countries ranked among top by 2023 automobile sales

india. [
Japan - 48
Germany - 32
Brazil [l 23
United Kingdom . 23
France - 22
ltaly . 18

Ganada . 18
South Korea . 17
Mexico - 14

China

Source: International Crganization of Motor Viehicle Manufacturers
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EVs Will Become the Dominant Car Type In Next Few Years
Bloomberg Intelligence forecasts share of EV in global car sales to rise
W Battery EV B Plug-in hybrid EV @ Hybrid EV Internal combustion engine & Other

2024
2025
2026
2027
2028
2029
2030

100%

(w]
on
o

Source: Bloomberg Intelligence
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